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MILITARY CUTS

Defense: Our
government’s
No. 1 priority?

MICHAEL D. HELM
Guest columnist

The government rationale for
the latest round of defense cuts
is sequestration. I prefer to call
it abdication.
After the attacks on the World
Trade Center and the Pentagon,
politicians often accused one
another of having a “pre-9/11
mentality.” Yet now, with the
executive branch controlled by
the Democrats and the legislative
branch controlled by the Republicans, we are cutting our military
to pre-World War II levels.
As the national commander
of The American Legion, I
have been visiting U.S. military
bases around the globe. Just
last month, a three-star general
asked me, “What’s it going to
take for people to wake-up,
Paris burning?’” And this was
before ISIS-inspired terrorist
attacks in three continents on a
single day.
In addition to ISIS and alQaeda, nations such as Russia,
North Korea, Iran and China
all have engaged in provocative
and threatening acts. In fact,
the Washington Times reported
that China recently test-fired
a new submarine-launched
missile with the capability of
inflicting nuclear strikes against
all 50 states.
Lest you think that China
is simply an economic threat,
consider that its state-run
newspaper published in 2013
that a nuclear JL-2 missile strike
on the western United States
would kill 5 million to 12 million
people.
The American Legion is committed to keeping America safe.
A strong national defense is one
of the pillars upon which our organization was founded. Yet, the
2016 defense budget is projected
to be 31 percent less than it was
in 2010. The Army plans to cut
an additional 40,000 troops.
These cuts are irresponsible and
they are dangerous.
Unless Congress spares the
military from another sequestration round, annual training
will again be slashed. While
we cannot definitively blame
sequestration for the deaths of
service members, I cannot help
but recall a military investigation that revealed that a 2013
training accident at a Nevada
mortar range was caused by human error and inadequate training. It cost seven U.S. Marines
their lives and wounded several
others.
Then there are the personnel
costs associated with these budget cuts. While a strong argument can be made that a military
draft would lighten the burden
from the less than 1 percent of
the brave Americans who are
already defending our freedom, a
strong all-volunteer force would
be more cost-effective.
Yet military members are
noticing the chipping away of
their pay and benefits that has
been occurring at an alarming
rate over the years. In 2009, a
Military Times survey indicated
that 91 percent of military members rated their quality of life as
“good” or “excellent.” In 2014,
only 56 percent felt that way.
Moreover, 70 percent now predict that the quality of life for
service members will decline.
Defense Secretary Ashton
Carter has said that the military
must make the services attractive to young people. He has
plenty of work to do. In order
to make military service a viable option to this tech-savvy
generation, he can begin by
shelving a recommendation of
The Military Compensation
and Retirement Modernization
Commission that would eventually eliminate the current pension system for those who make
a career of the military.
While it has become fashionable to compare private sector
SEE PRIORITY, 4G
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About 100 people attended the July 8 public involvement meeting regarding the PuebloPlex redevelopment plan. More meetings to
gather public input are scheduled in the future.

PUEBLOPLEX

Bringing community boosters
together for a shared future
RUSSELL DeSALVO
Guest columnist

The Pueblo Chieftain asked
our team at PuebloPlex to
reflect on the observations
from the July 8 public involvement meeting at the
Pueblo Convention Center.

At first, it was tempting to
list all of the input point-bypoint. But the night was so
well-covered by The Chieftain, my recap would do it an
injustice. So, permit me to
share some observations.
First, the night was spectacular. We had nearly 100
people turn out.
For base-closing locations
like Pueblo, that is a substantial accomplishment. Our
efforts were kindly covered
by KRDO NewsChannel 13’s
Michelle San Miguel, KOAA

News 5’s Lena Howland, and
The Chieftain’s very own
Chris Woodka.
Pueblo, thank you for your
engagement.
It was interesting to note
that 93 percent of the participants had some recognition
of PuebloPlex. Of that 93 percent, 62 percent had average
or better-than-average familiarity with what is going on
15 miles east of Pueblo. That
was a welcome relief and was
also quite incredible.
But as incredible as that

sounds, something else was
noteworthy — a community
coming together for a shared
future.
I am a native Puebloan.
Often we ask: What school
did you go to? Centennial?
East? County? It seems that
we segment ourselves as
a community into familiar
groupings.
But the PuebloPlex public
involvement meeting was
different. We had people from
SEE FUTURE, 4G

INDEPENDENCE DAY

Fair Play Men were
beaten to the punch
JAMES HUMES
Opinion
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The site of the Tiadaghton Elm, where the Fair Play Men met, is
marked with a historical marker.

“What plans do we have for
the Second, fireworks or feast
outdoors?”
If John Adams had been
right in his prediction, we
would be celebrating July
2nd, not the 4th.
On July 2, 1776, the Continental Congress, meeting at
the then-State House in Philadelphia, passed the Resolution for Independence.
Two days later, John Hancock, president of the Continental Congress, on what
became known as Independence Day, signed a different document, known as the
Declaration of Independence,
which young Thomas Jefferson had drafted with some
editing by Benjamin Franklin — a dynamic duo of the
youngest delegate, Jefferson
at 32, in collaboration with its

oldest, Franklin at 70.
Actually, there was another,
lesser known, declaration on
July 4th, the Declaration of
Freedom made by the Fair
Play Men. These “sovereign
squatters,” as they were derisively called by the provincial
government in Philadelphia,
resided outside the settlement boundaries of William
Penn’s colony.
These illegal settlers,
mostly Ulster-Scots Presbyterians who had first settled
in New Jersey, were building their homes beyond the
jurisdiction of the provisional
governor of Pennsylvania.
They lived in a no-man’s land
with no government and no
law, so they had to make their
own.
Their form of justice was
minimalist. When a larcenist,
adulterer or felonious settler
was found out, he was formally banished, sent with his
belongings in a canoe down
the river. Lesser sins like profanity were punished by the
Presbyterian elders.
These new settlers ultiSEE FAIR PLAY, 4G

COLORADO PUBLIC EMPLOYEES

Deceptive study touts PERA impact
ANDREW G. BIGGS
Guest columnist

What do you call a costbenefit analysis that doesn’t
include any costs? “Colorado
PERA Fiscal Impacts,” a study
claiming that retirement
benefits paid by PERA create

“$5.2 billion in output and
help sustain 29,357 jobs.”
This study, which was
commissioned by the Public
Employees Retirement Association at a cost of $25,000,
is economically meaningless
propaganda. It literally conveys no information of value
to anyone. But the worse
part is that PERA managers
and trustees might be naive
enough to believe it is true.
With PERA’s finances in the
news, a study like “Colorado

PERA Fiscal Impacts” will
generate attention. And the
idea for this “pensionomics”
study didn’t come to PERA
out of thin air. The public
pensions industry, consisting of public plans and the
consulting, investment and
actuarial firms they support,
have for several years commissioned studies claiming
that pension benefits boost
the economy and support
jobs and tax revenues.
The logic of these stud-

ies is simple: PERA pays out
benefits to retirees. Retirees
spend that money on, say,
food, housing, and medicine.
The grocers, homebuilders
or health care providers who
receive retirees’ money respend it, and so on down the
line. Thanks to this “multiplier effect,” a single dollar of
PERA benefits creates $1.48
in economic activity, creating thousands of jobs and
SEE PERA, 4G

The Pueblo Chieftain

■ Pueblo, Colorado

Sunday, July 19, 2015 Page 3G

Tell it to the Chieftain
REDEVELOPMENT PLANS

PuebloPlex could house honor farm complex
These are some ideas for the
PuebloPlex.
An “honor farm,” like the
one on West Eighth/Tenth
streets 40-50 years ago, would
be a thought. Inmates with
exemplary behavior are allowed to live and work raising produce and livestock to
supply the corrections systems
with food.
Pros:
It’s a fairly isolated area, so
there’s a minimal chance for
escape.
There’s already housing
there and plenty of acreage for
raising crops and livestock.
Corrections staff could live
on the premises, if needed. It

could help lessen prison overcrowding.
It would give inmates a new
purpose for their lives — helping provide for themselves and
others.
Cons (pun intended):
While the start-up cost
might be substantial, the
payoff probably would offset it
eventually.
Another idea is a “workfare”
community. Allow low-income
and welfare families to move
in and create a community
that could be self-sufficient.
They could raise either individual or community gardens,
raise livestock, and even have
a medical clinic with doctors

and staff who are covered
under whatever government
insurance already is afforded
these individuals. Perhaps they
could have their own elementary and high schools. Or busing could be provided to the
city schools.
There would be jobs for
them, where they could “earn”
their government checks
and, as in the “honor farm”
situation, give them pride of
ownership in providing for
themselves and others.
A civilian “boot camp/survivalist training course” is
another option. Surely some
entity would enjoy using this
space as a place to train civil-

ians in survival and militarytype skills. If I understand
correctly, there already are
“bunkers” and other military
structures available.
Finally, a “detox/rehab”
center, similar to Fort Lyons.
might be an option. People
from all over could come to
this area to get their lives
straightened out and have a
place to live — perhaps, permanently.
Of all these ideas, I think my
favorite is the “honor farm.”
I know from experience (we
lived near the one on West
Eighth/Tenth streets for 10-15
years) that they can and do
work. What a great opportu-

It would give inmates
a new purpose in
their lives — helping
provide for themselves
and others.
nity for inmates to turn around
their lives and give them a
purpose instead of growing a
lifetime of hate and revenge
and studying to sue the state.
Kimberly Whitney
Pueblo

BIKE LANES

PUEBLO PRIDE

Scrap the design

Positive vibes in my community

house to Interstate 25.
The Historic Federal Building located at Fifth and Main
Why was this new system
is home to many small busiimplemented without any
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feedback from
is Stenzel Fine
the many
Art, which is my
tenants of the
art studio and
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The new arrangement
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ant in the beau- is confusing, dangerous
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spots and will hurt the small
should be scrapped.
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Questions abound
The bike lanes in Pueblo are
confusing. The lanes where
you have to park your car in
the middle of the street, and
on Elizabeth where you come
to an intersection, is confusing. What is the car supposed
to do?
I see a bicycle painted in the
lane I’m driving in and I don’t
know if I am supposed to be in
that lane or not, but I have to
make a turn. What do I do?
If this city wants bike lanes,
my opinion is the people rid-

ing the bikes should have to go
through some kind of training,
have a certiﬁcate showing they
completed that training, pay
for some kind of insurance and
license the bike just like a car.
If a bike hits me, dents my
car and the biker gets hurt, my
insurance has to pay for both
me and the biker. How is this
fair? I think that should go for
mopeds, too.
Sylvia Ward
Pueblo

Design is lacking
As a bike rider in Pueblo
since age 12, and now over 80, I
wouldn’t dream of riding south
on Elizabeth.
Someone receiving a salary
from the city of Pueblo has
put together a very poor and
unsafe ride on our city streets.
All cyclists know very few

drivers have the tolerance to
share the road with us. As for
taxes, most cyclists I know
also drive a car, so we are paying our share of automobile
taxes.
Caroline Luellen
Pueblo

WELCOME HOME

and football. We enjoyed an
afternoon of antique shopping and then dinner on the
Historic Arkansas Riverwalk of Pueblo. People were
gracious and friendly, the
weather was pleasant and the
food was excellent.
The big ﬁnale came the
night of the 4th with the concert and ﬁreworks display at
the Riverwalk. The ﬁreworks
were the best display we’ve
ever seen. The entertainment was top-shelf but what
brought tears to my eyes
were the special mentions
and gratitude for the military seated amongst us. Each
branch of the armed services
was invited to stand and all

received applause from a
grateful community.
Impressive also were the
list of sponsors that made
it all possible and included
the who’s who of Pueblo.
Families who have given
back to the community they
love and want to make better
for the next generation. The
same long list of individuals,
couples and businesses that
provide a lifestyle most communities don’t.
They say that you appreciate home more when you are
away and I agree. Keep being
awesome, Pueblo; you are
easy to brag about.
Randy Rickman
Pueblo

COWBOY CHURCH

Let’s stand for something
I’m sure everyone has
read about the problem that
has risen at Florence High
School in Florence about the
Cowboy Church at Crossroads and Pastor Randy Pfaff.
We have become a complacent nation. We are satisﬁed
with everything as long as
it doesn’t affect us. Well, it
does effect each and everyone of us in Fremont County
and everywhere else in the
United States.
We keep backing up and
saying OK. Every church
should be alongside this
pastor. Where are the youth
pastors? Aren’t they planting
seeds for God to water, just
like Pastor Pfaff was doing?
I thought all of us were on
the same page, showing our
youths a better way of life
through Jesus.
We have let Russia own our
uranium — don’t they make
bombs with this? The atheists have removed everything
about our Christian heritage.
The Ten Commandments
can’t be displayed — most
religious displays are gone.
Kids are not allowed to sing

It only takes one. One took
prayer out of schools, it only
takes one to split a church,
and it was only one who
betrayed Jesus Christ.
religious Christmas carols
at schools. Our Christian
heritage is being destroyed
and we are letting it happen. Where is our Christian
backbone?
It only takes one. One took
prayer out of schools, it only
takes one to split a church,
and it was only one who betrayed Jesus Christ.
Apparently, it only takes
one to tell staff and students
that you will not gather
around the ﬂag pole to pledge
allegiance and pray. What a
great way to start one’s day!
No more gathering at
noon to pray and have pizza.
Christian athletics — how
great is that? Which would
you rather have: radical, ﬂag-

burning professors teaching
your kids or someone like
Pastor Pfaff?
Strip clubs in Las Vegas recruit girls to strip and so they
can go to college debt-free.
Doesn’t that lead to drugs
and prostitution? And look at
what went on at spring break
in Florida. And we were worried about Bibles being given
to seniors.
If that teacher didn’t like
being around good kids and
staff, move on. Go to work for
Brown University or live in
Syria or Iraq and leave us and
our traditions alone.
Are you the one who takes
a stand for our Christian values or are you the one who
joins the crowd in running
away? Are you going to stand
or kneel?
The Christians who were
beheaded were kneeling but
they stood for something.
Aaron Tipton sang a song
“You’ve got to stand for
something.” Let’s stand for
God, Jesus, USA and Cowboy
Church at Crossroads.
Lynette Hicks
Canon City

PERA

Ceremony disappointing
I went to the Vietnam
veterans “Welcome Home”
ceremony on July 11 with great
anticipation.
Having spent three tours of
combat in Vietnam, I encountered several instances of
personal threats and personal
hatred directed personally
toward me.
The anti-war crescendo from
politicians and famous music
groups could be heard or seen
on TV, radio and in the press.
Much was directed toward
the soldiers, sailors, Marines,
airman and Coast Guard, who
were just serving their country.
The ﬁrst song played at the

Hey Pueblo, you are awesome.
My recent trip home to
Pueblo reinforced the many
reasons I’m proud of our
town. The ﬁrst impression
was the PEDCO sign that
greeted me and encouraged me to pass along any
economic development tips.
That one sign displays a community that is interested in
growth and welcomes new
business.
During my visit home, my
family and I enjoyed long
walks, bike rides and trips to
the local zoo and a couple of
parks. They were safe, wellmaintained with a lot of open
space to throw the Frisbee

ceremony, after the great patriotic band music, was “Leaving on a Jet Plane,” by Peter,
Paul and Mary, a music group
that was at the forefront of
condemning those of us who
fought in the Vietnam War.
I left in total disgust. Welcome home. All that happened
that day was to open up the
wounds and pour salt on them.
Might as well have invited
John Kerry to give a speech.
I’m disappointed in the
Pueblo Veterans Council. You
should know better and be
more sensitive.
Charlie Taylor
Pueblo

WE WELCOME LETTERS
• By mail: Send to Letters to the Editor, Pueblo Chieftain, P.O. Box 36,
Pueblo, CO 81002.
• By e-mail: tellit@chieftain.com
All letters must not exceed 300 words and must include the author’s
full name, address and telephone number for authentication. No
anonymous letters will be published. The Pueblo Chieftain reserves
the right to edit letters to length, taste and clarity.

Impacting the local economy
Texas oil billionaires would
love to hedge on Colorado
PERA.
As a retired correctional
officer, who proudly served
the state of Colorado for 25
years, I respectfully disagree
with recommendations and
suggestions made in a report
from the Laura and John Arnold Foundation.
John Arnold started his fortunate adventure as a natural
gas trader for Enron Corp.
Unlike 99 percent of Enron
employees, Arnold left well
compensated. He then made
his billions as a hedge fund
manager. I suggest you look
up John D. Arnold on Wikipedia for your information.
The PERA fund always has
had a diversiﬁed and balanced portfolio. In 2010, in
collaboration with the state
Legislature, state employees
and current retirees, reforms
and sacriﬁces were made to

For every dollar
paid to retirees, $1.49
of it is returned to
the economy. Our
lifetime commitments
have resulted in a
stable income for the
Pueblo community.

conservatively preserve beneﬁts to put more capital into
the fund.
For the sake of prudence
and accountability, our evervigilant Legislature has authorized the state auditor to
hire an unbiased third-party
ﬁrm to conduct two studies

of plan designs and assumptions, which are slated to
come out this year.
Through our efforts and
diligence, PERA retirees
represent 13.1 percent of the
total payroll for the Pueblo
community.
For every dollar paid to
retirees, $1.49 of it is returned
to the economy. Our lifetime
commitments have resulted
in a stable income for the
Pueblo community.
My question to you as a
Puebloan and Coloradan:
Do you feel secure placing your trust in a high-risk
hedge fund manager? Or do
your brother, sister, father
and mother, who have vested
their lives in a retirement
with some dignity.
This proud house is clean,
transparent and accountable.
There is no mess.
Don Beauvais Jr.
Pueblo
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PEOPLE SPEAK

What do you think about the suggestion that
the Colorado State Fair be moved out of Pueblo?

“I’m kind of split
on the idea. The
State Fair has been
stagnant for so
long, it might be
good for it to go to a
different place. But
if it moves, I know it
will hurt Pueblo, so I
don’t know...”

Gunnar Burton
Colorado
Springs
Disabled

“I think Denver
has enough tourist
attractions. Our
community needs
tourism, too. Plus,
our community is
more of a farming
and ranching
community, and
that’s what the
Colorado State Fair
is all about.”

Talca Woods
Pueblo
Retired

“I don’t like the idea.
But maybe they
could reduce the
admission prices
down there so more
people could afford
to go. I live a block
and a half from the
Fair, and I enjoy
the exhibits and
walking around the
Fairgrounds and
meeting up with
people.”

Junie Trevino
Pueblo
Retired

“They don’t seem to
manage it very well,
so the state should
give it to someone
who can manage it.
It’s a great thing for
Pueblo if they could
manage it better,
but our city ofﬁcials
aren’t very good at
managing things.”

“Pueblo has had
the State Fair for
years. We kind of get
forgotten in a lot of
ways when it comes
to the state, so it’s
important to keep
the Fair here. It’s just
the rich people in
Denver who want to
move it.”

Alan Rocco
Pueblo
Facilities
supervisor

Judith Martinez
Pueblo
Retired teacher

“I’m kind of neutral
on it, but if they
moved the State Fair
out of town ... the
city would lose jobs
and revenue. I think
it helps our economy
and puts people to
work.”

“I wouldn’t like to
see it leave Pueblo.
It’s something
big that we have
down here and we
don’t have to drive
to Denver for it. I
wouldn’t go if it
moved to Denver.”

Shane Hornback
Paris, Texas
Unemployed

Erin Perkins
Pueblo
Student

“I think Pueblo needs
the State Fair to help
its economy. And I
like having it here. I
like the rodeos, the
entertainment and
the food.”

Susan
Delagarza
Pueblo
Child care

Asked Thursday at the Robert Hoag Rawlings Public Library.

ENVIRONMENTAL PROTECTION AGENCY

Renewable Fuel Standards continue to work
The Environmental Protection Agency recently snubbed
the Renewable Fuel Standard
with a revision to the rule that
would cut corn ethanol obligations by 3.75 billion gallons
over three years — equivalent
to a billion and a half bushels
in lost corn demand.
We can’t help but ask …
“Why?”
Perhaps the EPA has forgotten the RFS is working.
It’s helped reduce greenhouse gas emissions. Last year,
ethanol lowered CO2-equivalent GHG emissions from
transportation by 39.6 million
metric tons — akin to removing 8.4 million cars from the

PRIORITY/

from page 1G _____

401-k plans to what our
military retirees receive,
let’s dispel the myth that the
pension system is somehow
overly generous.
Unlike private sector careerists, those who
spend 20 years or more
in the military have been
required to change duty
stations every two or three
years, frequently separate
from their families, risk life
and limb in combat zones,
rigorously train in brutal
conditions, uproot their
children from schools and
friends, interrupt careers
of their working spouses,
and subject themselves to
a military justice system
that can imprison them for
disrespecting their boss. If
you compensate military
service in the same manner
as the private sector, don’t
be surprised when the best
and brightest choose the
private sector.
Just as importantly, we
should not allow our national and elected leaders to pit
personnel costs and beneﬁts
against weapons modernization and training.
We can and must do both.
We owe it to every man and
woman in uniform that we
will never send them into
harm’s way without the
resources to win. Our nation
deserves it and our Constitution requires it.
Michael D. Helm is the
national commander of the
2.4 million member American
Legion, www.legion.org.

DAVE ECKHARDT
Guest Columnist

road.
The RFS has helped reduce
imported oil. With 14.3 billion
gallons of domestic ethanol
used in the U.S. last year, our
net import oil dependence
was lowered to 28 percent, but
otherwise would have stood at
35 percent.
The RFS and ethanol have
also provided an economic

boost, particularly in rural
America. Last year, the ethanol
industry supported 83,949 direct jobs, added $52.7 billion to
the gross national product, and
increased household income
by $26.7 billion.
Additionally, the RFS has
spurred investment and innovation, resulting in ethanolproduction processes that are
continually more efficient and
advances in next-generation
and cellulosic biofuels, and
it has led to an increase in
locally produced ethanol on
the market that’s helped lower
gasoline prices for U.S. consumers.
Meanwhile, today’s farmers

The RFS and ethanol
have also provided
an economic boost,
particularly in rural
America.
are doing their part, ensuring
that adequate corn supplies
are available for use in biofuels, food and other purposes,
while also carrying over 1.5 to

2.5 billion bushels annually.
The EPA must be reminded
that the RFS is working as
intended, and changes to the
corn ethanol obligations are
unnecessary.
The deadline to comment to
the EPA regarding its misguided RFS rule is July 27. I encourage fellow producers and
others concerned to speak up.
Learn more about how to
submit comments to the EPA
at www.ncga.com/rfs.
Dave Eckhardt, a fourthgeneration family farmer near
LaSalle, serves as president of
the Colorado Corn Growers Association.
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different economic strata, the
old, the young, people from
the city, and people from the
county. It resembled a little bit
of a mini-United Nations.
But unlike the United Nations, something really special
happened: cooperation, contribution, collaboration and
commitment.
One “C” was missing: conﬂict. That is what struck me
most. We gathered 100 opinionated Puebloans in a room,
and not a shred of conﬂict. It
was amazing.
Over the course of two
hours, the PCD’s future was
discussed, ﬁguratively torn to
its core, and, with the help of
an eager community, re-envisioned, while remaining true

to its soul. It was great to see
such vigorous discussion and
continual interaction.
I had the opportunity to
see and hear the excited
engagement of people of all
backgrounds talking about
what can be, not the regrets of
an earlier time. There was a
laser-like focus on the future.
During the readouts, other
meeting members listened attentively. No one was dismissive or disruptive. It was truly
one of the most dramatically
unique nights I have experienced.
No one postured. Everyone
saw this project as a collaboration to which they can
contribute. And because it’s
so big, everyone has a chance

to participate. No idea and nobody was excluded. Everyone
saw a chance to leave a legacy
to our future. And through
their comments and input,
they did.
And for the ﬁrst time in a
long time, I saw something
else that was unique: optimism.
In that room, I was left with
the perception that everyone
felt — genuinely felt — that
Pueblo has a great future
ahead of it. I am here to share
that it does.
Over the course of the next
60 days, additional engagements like this will take place.
We hope that we can count
on you for your continued
involvement.

Pueblo is the great place
that it is because we care
about our quality of life here.
Jobs, economic development,
and a more robust tax base
contribute substantially to
that quality.
Like those who attended our
meeting, we’re optimistic that
with input like we received,
our quality of life will increase
as PuebloPlex proceeds.
Again, for starting us down
that prosperous road, thank
you, Pueblo.
Russell DeSalvo is president
and chief executive officer of
PuebloPlex, formerly called the
Pueblo Depot Activity Development Authority.

PERA/from page 1G _______________________________________________________________
$267 million in tax revenues
throughout the state. “To measure the multiplier effect,” the
PERA study says, “sophisticated mathematical procedures
are created to track the ﬂow of
dollars through an economy.”
But what the PERA study
needs is a much simpler
mathematical procedure called
“counting both sides of the
equation”: in other words,
it needs to count economic
costs as well as economic
beneﬁts. Sure, PERA retirees
spend their beneﬁt checks
and that spending creates
economic activity. But every
dollar of PERA beneﬁts comes
from a dollar that taxpayers
or government employees
contributed to the program
or from the interest earned
on those contributions. Had
those PERA contributions not

been made, public employees
and taxpayers would have had
more money in their pockets.
When they spent those dollars,
the same economic multiplier
effect would apply.
So, the economic costs of
supporting PERA are just
about equal to the economic
beneﬁts of the checks PERA
writes to retirees. It’s a wash.
That’s not to say PERA is a bad
program. It’s just to say that
it’s not magic. A quality university or public policy journal wouldn’t give this study a
second look because it ignores
the essential tradeoffs between
costs and beneﬁts that are
central to policymaking.
Instead of talking up a bogus economic study, PERA’s
managers should be working to address the program’s
ﬁnancing. Lawmakers made

excessively generous beneﬁt
promises back in the 1990s and
today are unable to fully fund
them. PERA is only 61 percent
funded and state and local
governments haven’t made
their full annual contributions in over a decade. PERA’s
trustees are taking increasing
investment risk, with nearly
three-quarters of PERA’s assets
held in stocks, real estate and
“alternative investments.” But
greater investment risk leads
to greater volatility of required
contributions, which already
have more than tripled over
the last decade. PERA’s economic study is a sideshow that
distracts from the real issues.
But here’s the danger, that
PERA’s $45 billion fund is being overseen by managers who
lack the instinct to say “Huh?”
when presented with a study

that looks much too good to be
true. If PERA could magically
create billions of dollars in
GDP and tens of thousands of
jobs for Coloradans, we could
support the entire economy
by paying ourselves pension
beneﬁts.
But paying each other pension beneﬁts we can’t afford
isn’t the road to economic
prosperity. It’s the road to Illinois and its ﬁscal mess.
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mately established what they
grandly called a “Fair Play
Republic,” administered by
three elected commissioners.
At a meeting on July 4, 1776,
unaware of what was taking
place in Philadelphia where
the Continental Congress was
debating and approving Jefferson’s better-known document, these “Fair Play Men”
drafted their own declaration.
They met under the Tiadaghton Elm, standing since
the time of Christopher
Columbus. This ancient elm,
which survived until 1960,

stood where the tributary of
Pine Creek joins the West
Branch of the Susquehanna
River in North Central Pennsylvania. The Declaration
of Freedom, also known as
the Pine Creek Declaration,
was buried near Fort Huron
Stockade near the present
Lock Haven, Pa.
The Fair Play Republic selected two messengers to take
the news to Philadelphia —
Patrick Gilford and Michael
Quigley. North of Harper’s
Ferry, near Harrisburg,
Gilford and Quigley were

ambushed by Iroquois, who
had been British allies in the
war against the French in the
1760’s. These two men were
imprisoned and robbed of
their horses, saddles, money
and riﬂes.
Quigley, who spoke various
Indian tongues, won the sympathy of an Indian maiden,
a daughter of a chief. In her
own Indian dialect, Quigley
wooed her by lauding her
raven hair that was braided
around her doe-like eyes that
sparkled in the dark.
Flattered by this attention,

she guided them to safety.
Concealed under a load of
hay in a covered wagon, they
ﬁnally arrived in Philadelphia
only to ﬁnd out that the State
House representatives had
proclaimed their declaration
two weeks before.
This author delivered a
speech on Independence Day
in 1960 when visiting his aunt
in the nearby town of Jersey
Shore. Pa. The town of Jersey
Shore owes its name to those
illegal settlers who came west
from New Jersey.
The author was presented

with a gavel made from a
branch of the stately elm,
which had been struck by
lightning in 1960. If John Adams had been listening from
heaven, he would have sounded trumpets in approval.
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